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STATUTORY AUDITORS REPORT ON THE FINANCIAL STATEMENTS

Global Commission for Cultural Investment and Hllumination for Restoration
(GLOCIR)

Registration No 52/E.29/1111/VOL.8/ALPAS of the 2é6th of December 2012,
MINAT No: 001803/L/MINAT/SG/DAP/SDLP/SONG/MCC of the 31st May
2023, located at PNEU Road, Mayors Street, Mile 3 Nkwen Bamenda, Tel:
+237 677 12 12 34/697 22 85 41, Email: glocirinternational@gmail.com

North West Region, Cameroon

Statutory Auditor's Report on the Financial Statements for the period ending
December 31, 2024

The notes on pages 14 to 19 form an integral part of these financial statements
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STRATEGIC INFORMATION

Country of Formulation and
domicile:

Nature of business and principal
activity:

Management:

Nwoteh Nwo Mbueh
Nditeh Geasheal

Talam Judith Ngwe
Bobga Gabriel Foncham

.................................................

Global Commission for Cultural Investment
and llumination for Restoration (GLOCIR):

Health, Protection (SGBV, CP, HLP and Generdl
Protection), Livelihood and Economic
Empowerment, Environment, Climate change
and Mitigation, Democracy and Governance,
Shelter, WASH and NFls, Human rights, Legal
assistance and legal documentation, Arts and

CEO and Founder
Administrative and Finance
Internal Control

Human Resource

ASAH ALPHA & CO,

Certified Chartered Accountants,
Tel: +237 677 66 74 62

Bamenda Cameroon.

The notes on pages 16 to 19 form an integral part of these financial statements
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Section 2: Management's Responsibilities and Approval
The Director is responsible for preparing the Financial Statements in accordance with

the applicable laws. The financlal statemenls are required by law to give a true and
fair view of the state of affairs and of the surplus or deficit for the period as well as be
free from material misstatement, whether due to fraud or errors. In preparing the

financial statements, the Directors are required to:

ks Select suitable accounting policies and then apply them consistently,
2. Make judgments and estimates that are reasonable and prudent,
3. Prepared the financial statements on a going concern basis, unless it is

inappropriate to presume that the institution will continue in business.

The Directors are responsible for keeping accounting records that disclose with
reasonable accuracy at any time the financial position of the Organisation and to
be able to ensure that the financial statements comply with the COBAC relevant
regulation and the OHADA Company Acts of 30 January 2014.

They are also responsible for safeguarding the assets of the Organisation and hence

for taking reasonable steps for the prevention and detection of fraud and other

Nwoteh Nwo Mbueé
CEO and Founder

The notes on pages 16 to 19 form an integral part of these financial statements
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Section 3: Project Directors' Annual Report

The Project Manager submitted their repor! fogether with the financial statements to
the period ended to December 31, 2024, for this current audit.

LEGAL FORM

The Global Commission for Cultural Investment and llumination for Restoration

(GLOCIR), with its headquarters in Bamenda in Northwest Region Cameroon is a Not-
for-Profit Organisation.

PRINCIPAL ACTIVITIES
1) Improve health care through health promotion, prevention, disease control, system

strengthening, and health governance.

2) To Encourage the Promotion of cultures that respect Human Rights.

3) To identify talents in underdeveloped communities in Arfs, Technology, agriculture
and entrepreneurship and provide necessary assistance to their development.

4) Promote Education, employment and literacy in all settings.

S) Promote the inclusion of persons with disabilities in all sectors of life and disability-
specific approaches in all settings.

6) To promote inclusive societies in which women and men enjoy the same
opportunities, rights and obligations in all spheres of life by fighting against gender-
based violence, and domestic violence and promotion of the wellbeing of the girl
child.

7) To improve the quality, availability and accessibility of care, livelihood and support
to the poor, vulnerable, minority groups and communities, and promote the well-
being of vuinerable and underprivieged populations.

8) Protect the environment and its natural resources and the fight against climate
change.

9) Provide Development, humanitarian, economic and psychosocial support to
communities and affected populations and promote nation-building in all forms,
democracy and good governance including citizens’ participation in democratic
processes and legal documentation.

10) Promote and carry out research in all sectors and implement outcomes in all
sectors for the sustainable development of communities and the advancement of
development and humanitarian programs.

GLOCIR in the field uses 3 {Three) main implementation approaches which are

1) Community-driven and directed intervention approach.

The notes on pages 16 to 19 form an integral part of these financial statements
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Building up resilience and finding durable solutions to contribute to the prevention,
response and mitigation of identified problems through community members and
community structures. Our community-driven and directed intervention approach is
built on the strategy of identifying problems through the people, designing responses
through the people and implementing responses through the people.

2) The participatory approach:
Alongside the government and existing local actors, GLOCIR Maintains a parficipative
process that is localized, ensuring the localization of the response and seeking
opportunities with local and state actors/structures who will be key in the sustainability
of the projects on the ground and in the field.
And

3) The protection approach:
In line with SOPs and AISC guidelines, GLOCIR is keen on implementing protection
response plans, and protection priority responses focusing on protection monitoring,
identification, analysis and response to critical protection risks, violations of human

rights and protection of vulnerable groups.

KEY BUSINESS INDICATORS FOR THE YEAR
For the period to December 31, 2024, the Organisation’s key indicators are:

i Opening Treasury Balance: FCFA 208,239
2. Funds — Grants: FCFA 123,000,000
3. Expenditure: FCFA 127,698,382
A, Surplus: FCFA 4,094,457
PERSONNEL

It is the organisation's policy that emphasis should be placed on suitability in terms of
age, qualification and experience in employment. There is no unfair discrimination in
considering applications for employment including those from Persons with
Disabilities. The organisation also maintains a gender balance in its workforce in the
course of the year.

The notes on pages 16 to 19 form an integral part of these financial statements


https://v3.camscanner.com/user/download

Global Commission for Cultural Investment and lilumination For Restoration
STATUTORY AUDITORS REPORT ON THE FINANCIAL STATEMENTS

AUDITORS ]
In accordance with the OHADA Uniform Act of January 30, 2014, and also in
compliance to section 4.5.4.3 of the Mulual Agreement of the Partnership Frame
Work Memorandum, ASAH ALPHA & CO (Cerlified Chartered Accountants) are
appointed in office as auditors to the organisation.

Our responsibility as external auditors' Is to review the opero?lon§ olnd flnonqlol
performances of the organisation's activities managed by the organlsqhon and give
an independent opinion. The review s o further provide the donor with an opinion
on whether proper books of account have been kept and that ﬂje gcc:,omponylng
financial statements are true and fair in agreement with the organisation’s guidelines
and the annual budget plan.

Bamenda, Cameroon
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